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 Sound Investments |

Investors who wish to profit by favorable exchange rates and
at the same time exercise due caution should consider the
desirable features of Canadisn Government, provincial and

municipal bonds, ‘ .
With the Amrencan dollar at a premium in Cavada, buyers
in the United States will receive o return of
3 5o
6%% to 7"2%
Principal and interest payable in United Siates funds .

Send for Civenlar 8 3-30,

Wood, Gundy & Co.

Ineo e
14 Wall Street. New York

Toranto Landon, Eng. Maontreal

]! Take the fullest advantage of the
present situation by purchasing
||| long term

———

| Municipal Bonds
which will show the greatest en-
|} hancement from present bargnin
|} prices and, meanwhile, the best
‘ of security,

'| Dominion ofCanada |
| Guaranteging

|| Grand Trunk Pacific Ry.

| 47 Bonds Due Jan. I, 1962

CANADA

The Greenshields
Monthly Review

@ A short summary of
the Canadian financial
and industrial situa-
tion.

Q With which is in-
cludedour Investment
Suggestions, a suinmas
ry of the most attracts
ive gecuriticsavailable
for investments in
Canada.

| Principal and interest payable in
Gold in New Yotk

Price 67 and interest
Yielding Over 6.257;

Further particulars on request

gRANDON, GORD,,
WADDELL
Ground Floor, Singer Building

89 Liberty Street New York
Telephone Cortlandt 3183

e shall ba glad to send
copies free on
request.

GREENSHIELDS & CO.

Members Mowtreal Siowk Exchangs
Dealars 8 Canadian Hond Ivuss

17 St. John Street, Montreal,

CANADIAN
MUNICIPALS .

Specialists in all

CANADIAN

SECURITIES ||

Municipals Il

Government

Montreal _'

s DUE 1822-1933

To yield 77

—

Provincials | Province of
Priva[g Wires to * : Bl’itiﬁh COI“m‘)ia
Toronto - Montreal |f1§ To:’; ::!:i 1‘;3;0“‘.
M!LLF:’R, & CO. |1 Greater Winnipeg
(HIEm.era |

Water District

fis DUE 1050

To yield 7.207;

New 1’0!& Sioch (’-r:ﬁ'.mﬂ
EQUITABLE BLDG.
120 Broadway New York |

_ Payable in New York
' in U, S. Funds

RUTTER & CO.
14 Wall St., N. ¥. Rector 470 |

Lamson & Hubbard

Canadian Company, Ltd.

il City of |

CANADIAN
54%
VICTORY BONDS

Due November 1st, 1924

8% Preferred Stock

(Cumulative, Convertible)
Wi
Bonus of Common Stock

Dividends Payahle Quartesly in
United States Funds

This well estabilsbied colipany I8
earTung at the rate of |
P.eferreed Dividend al

with a substautial surplus for the

Common

At present ma-ket and exchange
quotations these Londs may be
bought to yield the American 1n-
testur-aboul 8% ..

We recommend purchase of the e
ferred Stock frouy the suandpolns of
Bafety and Income and becauso of
the Comunon Stock banus.

It is only reasonahble to suppose
that this premium on American
furids will be muterially reduced.
Thercfore an investinent in these
honds offer saund security, a high
interest yield, and the prospect of
a considerible increase in market
value,

HANSON BROS.

Investinent Seeuritiag

Price and full particuiars om applicaiion.
COCHRANE
HARPER @ Co.

111 Broadway
NEW YORK

60 State St.
BOSTON

IN THE ROTUNDA OF THE

WINDSOR HOTEL,

MONTREAL,

; 160 St. James St.  Montreal

CANADIAN
SECURITIES

eur out-of-town «clients and .

tiends will find our Uptown Write us for authentic
Office. You are invited 10 make mformation on Canadian
full use of the complete facili- Compariies.

ties.

STOBIE, FORLONG & CO.
Members Taronto Steck Exchangs,

The Branch Ofice will be cone
nected by wire servics with our

Head Office in the Transporta- TORONTO  :: HAMILTON
tion Building, Montreal, and by CANADA
direct private wire with —

CANADA——
Consult us on Canadian Investments
Intelligenee meuns profits,
Statistics, Quotations, Service

Civen on Reruent.

W. STURGIS MACOMBER

The Canading Seruvitien Speciy s
35 Wall St, New York

‘Telephone Hanover 6375

PYNCHON & C0,

111 Broadway, New Yark

DROF IN TO =EP 'S WHEN
IN MONTHEAL

Graig, Luther & Irvine

Members Montrea! Stock Exchange

Transpoctation Bullding, Montreal
Uttama Office, 45 Elgin Street
Liradbury Hros., Maoagers

THE SUN AND NEW YORK HERALD,

NOT.0AN NEEDED
FOR THE DOMINION

Reduced Expenses and Nest
i Egz From Last Year Ex-
| pected to Be Sufficient,

TorosTo, March 20.—Somp of the re<
| cent confused mntimont svident In Wall
l.\‘lrmt win Imgurted to the Toronto
| Stocks Fixchangoe, with the result that

wedknods developed aon ssveral dayn acd
the week endasd with an irregular list of
rhanges. Dovelopments wers: botter de-

I:.'}-ul In tha field of national fnance,
|

wisre somo of the Ineldents gave dour-
g,

Tubling of the mnnin
lnext sl year, umounting to 537~
000,000, wam seen Al Grea L0 mMean an
lmmens=a reduction in expenditures, com-

eatimintea for the

pared with the tota! apgpropriation of
SUD0.000,000 lnst vear, but when cam-
pared with thoe expected revenues of

$350,000,000 there wna at onoo an ine
| terence thut another popuine loan would
b necessary thia year. Happily Inter
advices have disnipated thin foar, mainly
bectnisa It ts now known that the Gov

o]

ernment still has o goed "t eEK om
L hand from last yoo Vietars Loan
which, wih ofher revenus, vhould carts
the expendityres well [t the pew year,

Should there 1 lnga |t

s 1hought

) the granting of
nveiled o Halans
) . This 1s {u
] Lo sovva 190 owed b
the British Government to the barks of
Casadn, & comimen t in the repay-

ment of whlch + e made tluse Bpring

<« expandityris

ition

Chs biink  star |
1ined. the T g T
o An Coanmda ind
Q0d.n durine 4 wth, in smita of
efforts of the banks o curmdl
s L Livial
vicw that the highe

tloy made

ened to
Knows ti

has vasly Increased

Victory Bond Market Tmproves.

A matter fo
the greatly
olory sy
k no lesa
WErD

patisfactlon his  Leen
the
th

wo | e i

n -

| hands of
The Increyses

arent Ixsyens p

J : | beaen the
irgest o Four of th
seVen W NI PAF OF QVer
the 191
Wa hear littia talk nt presspt of
embtargoed or “higner tnrlffs peiainst
Amorican goods, b r r hand
Ruureely. A dpy asses it nows of
ing estal-
T } - indun.

I

o Dommlf)ﬁ; gg_CANADA _
VICTORY BONDS

Owing to the present premium on American
funds, Canadian Government bonds offer a
most sliractive investment opportunity, |

FHRICE CANADIAN FUNDS |

2 and Inte
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Urde g le
Urders may Ve telegraphed or telephoned at ous erpense.

NESBITT, THOMSON & COMPANY

| 222 Bt James q‘};&:lﬂtn MONTRE
= '{“_"_fl"h“r_u HAMILTOS = i?-'n'\-r--'w ont
— - -— - - — —_—— — : —
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pownr and llgin i Y Pt

Oneario. Sir Adism L > ehairman
has been sor h f lhictater 1n hi
yehan of & Puidic owneryidy

el batiling with prvase

Wkl seem 1o
deny' says
Ly entie upon

poew works at ¢
LROSA MOSt nres
ety

Ly, Unless

Filnancinl Statements of Week.

“ments have pro-

Cudviines in the Tocal stocl

Crnadinl Gen-

whith had an

wclris pany,

15w business from

Immen WAP SOntracts
E-Il-i & large falling off in profits during
L4 Tirst sear of Fecanstrmsen

digires wera RGN, o ST il ] nls-.*;
HAE A3 Late in the yvear however the
tila turned as pence bus pod
and the company iy now
At any tme in its b Ty,
Tho Bank of Hamilton had a year of
ereal expanslen, with prafita ¢.!':-'»|‘.‘ 104
agninst £71.29% In the previous year. To-
n, Assa ind ur $54 o, -:n:.-,;:-.-,,i
with Fr0000. The Imperial Bank ane |
nounces o bonus of 1 per cent. in ud-;l-
ton to the regular dividend ot the rito
of 11 per cent. per annum, .\nntl-.r-r. n:.’
the paper compiinles 1o rofloet the buoy.
ancy of that Industry ths A L-It;.i.-l.
Power Paper Compir ¥. with Jargs mils
in Northern Or % Whiali has declure r.l
a dividend at th ruta of % pep cont. per
anoum. This was Immadiately followed
by a grost bo the stk market,
stnding this ptock up to 21
Ths Provincis! Paper 3
operating in older
lza Eiving the come
muon abharoholders t o slinres for two
and the praferred slinreholders share for |
share. This, oo, has resulted in a sharp |

8 developed,
e busy than

Hin in

i» Company, |
will reorgans

There has been an Intorest
for control of the Biack Lake Ashestos I
and Chrome Company, for 1000 shares
of whiose atock J. A, Jucw b of }--):":'{-.u']
made 4 el offer a fow weeks ago, Rival
asbieEtos eapltallets are now Known to lﬁn 1
buring the stock in the open markoi
nnd Mr., Jotohs la Believed to have been
forced to the stma course 1o defend his
deposit bucking hls un artaking.

Tan following s n summury of tha
waek' trading on the Toronto Stack Ex-
change, with compurison

Sales. Opot. High, Low, Ch
1215 Alnntio Sagar.. .. 5 iy W ; _-.‘:;
10 Atlantie Sug pf, 14 .

18 Baroelonn i
5% Bragtlian ........ 4%
42 Ball Twlophona ..100
an Brady vu A
anads Cement |
a Usment pl.,

>
Bl Cun 5 R FLines pf so%y
£ Conspmers’ Gus..141%
Dem. Canners ., o
™ Dom Cunnars pl., 8
W] & Steal pf . W
103 Dom Steel Corp.. 7'
1 Dom Te
M Int Pm
S0 Mackay .

& Moskay g
“ Magple Teafl ......]
£2 Maple Loaf nf... 10t
™o N 8 Car,.. W ¥ . i
1240 N S Car pf 1y | LPR | | s
20 Peomai’s N im
= Pomto Rion Ry... Rty 1§+ %
40 Prov Paper . 1T = o]
= Riordon | 1Ty -3
10 Rogere . .......oe0.0 & “.;ﬁ . .
15 Russall M C L m

o Ruseell M G pt

0 Sawzer-Mas. pf.. @l - -,.‘I W
2 Spanish River pf..lll  1m I 41y

N0 N
100 Prumi
8 Porla HY

The unit of
Exclinnge {8

PorT

A 8

hrook trogut

brated Niplgon trophy

MONTREAL STOCKS.

shares; winlhg, W

AMATEUR ANGLER
WINS TROUT PRIZE

400 Contestants Tried for the
Nipigon Trophy.

ARTHTT,
teen minutes after ho muade his first
Brown
pmmteur flshorman, hooked the speckled

TUESDAY, » MARCH 30, 1920.

2]

winl cronoamle ma aodd putting n
metliihle falth In the powey of (tlie
Lengte of Natlons ta prevent war, slaw
nll steps toward expenditure for olther
milliarism or navalism with suspiclon
The alilpa 1o be brought from England

pwing table glves thie 10t

e Tackle Subject Next Week.

tha Unitad States and which tha

= s Montreal Stack
k%, =5 shares; lLanks,
ntd honds, §2.00,

1

dered  cancellod, commission an-
pouticed thut a hearing would ba held at
Ottaws later dnt ridor th
question of imereased rallroad fareg
points In the Unliad States

WEST INDIES SALE OPPOSED.

The

e wiek o con

|('am.|dlan Newnpajiers Condemn
)

nnd Ridienle Proposal,

he proposil for the
fation
Uik Lo
Pross

Murch 28 —F

Ont; fale

of

fe I

wity déhe
Iy urged in the Oinadiun
tnwa Cilizen sava 1t s
of vears slneos nas
]

Fardless of the widiisn of t)

east,

Cnt., an

nf

of Kingsiile,

that won for him tho cele-
The trout was

could
" PE-

- whola colonjs

241 nehiea Jong and weighed &7 prople con-

gy il - eorned, and o« udes: *If Bermivla or

ponnge gny of the other West Tndlin Islinds
Though the trout was caught Inet[weuld lke to leiys ths British ¥n

arket to 113, Lsonson, theme wers
g siruggle | many afidaciis to Yo serutinized and | ing the fact known. And Britain «
pointes to ba considered that the award | sell or barter any of ler

wia mada

mnra than 400 coptestants,

Hendrlek

A name to conjure with—also caught a
trout of tho same welght at the same
Virgin
inehea fn length and wins 4 magnifleent | ¥

rpat,

specimen.

| afe, while Mr
at the latter f2 more diMeult to handle | Tt gays:
Mr. Brown was deolur

W, G. H.
A trout that

{than tha winngr,

utional means of mink-
innot

9 Imany contestants, | thisy have const

THON "
without the conegent of tha Inhabl
tis principle of self-determination v to
Hudzon of Byosset, N. Y. —|be adhersd to.”

Thea Manitobi Frree Prepy ohserves
that the overuealed Imagination of somae
4w

4

There were

only Teo

Falls It tneasursd

t Indles y3 nd
menns of lquida bts Ly the
1l | eeding ol territory to Inited Stntes,
“The grotesgueness of the ldea
1 the winner. that Gront Britaln would entertain sny
Browno of Toronto caught such proposu shoull prevent {14 lodig-
welghed hall a pound more snent in all bralns utibalanced ; but
but ths catch was morh adible {a the lgnorinca

But ha used a coccatousha
Brown uwed .a fly,

aven

mude Just after the close of the trophy whica belleves that Cnnida 15 a4 chattel
period, so ha wns out of the running, sf tie Britieh Parllament.

but Ia going
year.
Awardml

Natlonal Rallways, the conditions pro.!
that tha

vide

Paris Market,

Paxts, March 23 —FPrices wera [rregu-
Three jinr

after tho trophy agaln this|
i

annually by the Canadisn |

fish must ba & trus'lar on the Bourss to-day,

mpeckled brook trout, must be causm.cem‘ renties, 50 finncy 20 centlmés; ex-
in Niplgon waters by rod and line, | change on London, 57 francs o centimes;

with either

bait.

Fur Anction Saceeasfal.

a fiy or & single hoolt with, § pec cent loan, §8 france 30 contimes
dellar, 14 feancs 45 cenlimps
. ——

Madrid Ends Burial Monopoly.

Canada's endenvor to acquire aseend- | Maowio, Sl D8—Dedlslon to abal-
atiey In the fur trade Lusiness recaives WO the monopoly on funernls in Madrid
tram the results of fur| lax bees reschad by the City Couneil

eHcotiru2emant
auction
Montreal on March
Hevald savs:
great fur consuming country, but 18 also | Beigiom to ¥Nay Canadinn Cattle.

one of tha leading fur producing eoun-

s le

J ]

wera  opensd in In future nill burinl
Tha Montseal CtOmpeotition by und

nnt

which ‘!t'.." » open lo

“Canudy only n,

CALAGAERY, Alberta, March 20, —The Rel-

tries of the worll, and, provided wa taks | giun Governiment lg arrunging for eredits

nreper measures to congerve our wild of 0,000,000 10 purchinge western Can-
IIlll!e. fs Ukzly always to remaln 8o

lad.l. cattle,

oM

|
J

SMALL NAVY PLAN | CANADA GAINING IN

Involves British Preferential Tariff a

Ithe growih liay Dbeen mad
Ifrom the faet

important

13 Bpanish Wiver..,., ™ 0 9 4y
0 Stenl of Can.,.... & S0 Xb§ 1
47 Btoel of Can pl... w S M.
8 Tooke pf. .......95% .. S
E5 Torinto Rallway, @ 7 I T & L
B Twin Oy ....ope ; 04
0 Winuipeg Ruil,,.. 57 s 5 . . h
MINES, W
M Come Smeftery. ... & - UM M —L !
b 8 Mine 1®H 120 BW -5 _ |
1500 Ia Hose ... ,..... 22 1] W -3
T8 Nipissing Minre 10 103 1S -5 .
B # 7% Canadian  Policy
K Comm . '
Lol oy by Small Expenditure Until ’
0 Hamilion o
16 Impertal ... Conditions Settle. I
P B aas
i Monreal ....... |
1 Nova Beola ..
:H}i':::;uh"“"" . Speclal Correrpondence to Tne Stx axp New |
% " : Yonx Feratn,
1% Toronto ... " #
BUBN cirenensnies Bt o0 BT 41 OrrAwA, March 20 —The last week
LOAN, THUSTS, & brought a procession of subjecta of first
1 Canads Landed. . 149 T . rate national Importance bofore Pariin-
v (_‘m. Permanet). 1% 1% 176 =3y [ment These  Included a temporary
1w Colonial Tnvestmd &5 .u @ =% inaval polley, ‘an unnouncement on ships
16 Lon & Canadien. 1 A fbuilting and the Government's  new
HUNDA, franchise not. - I
0 Can Bread w ™ - M2 The announcod temporary naval polley
:'“:: J:::},,:l:‘:' 'l Can.. B 3 e 1 3 | — o ptanot af a gift of one eruiser and
cudadtadag ke aliSiy . “lsoma  destroyers from  Great  Britain,
VICTORY DONDE, wnding conslderati B
AN 132 Ttka SOA . MRl AL« '} pending ¢ ipsideration of o permanonl
0 03 A4 e M SR G =) PONCY BE o next Imporial conference
10000 h M, 0% n London—I8 o convepslon 1o ovirs
e 1 e ., — -I--‘ 1y 'u--; S {whelming publie dentiment. 1t was et
s 1907 Ll “An ;u:'.l;[,s:l”“ i+ :ln'-.m.;i;-l-.nt It'..-- country I!'l.ul untll lt!-‘
i INDS, nternutions situntion eI vAN
LR h o~ T S ) T 'u! & W blurred nnd Great ritain had made up
§7400 1531 aa S W By 90y ok Nl her own mind as to whug naval polics
1610819670 B e -L.I‘ S N =4l ihe iy to follow (the bellof hers 14 that
. y UNLISTED, mueh will depend upon whethor oF not
T Hinel Lalks ..., 34 12 T6ly 44 y 17 Ele  onter T sneus of
el Black Lake pf "t : M 1y T\r-‘."l“fl:_._:t]r“” 1“.2.'“' .It_l__' “,.:'.;I..r i‘;.:‘]T.'-‘ f,' :- l:
o Rack Lake bonds 44 <f 43 48 | A0 —E - e s
G0 Abitib 3T o &1 =46 [Fanada to embark upon any ambitions |
& Dom FPounit-y . % =% |naval sclieme, 1
\ii‘ Dom Power, Mg b Y B o=t A further gonglderation was tie mat- | 2
S Mandonaild . G Tl of finance, many belleving, and fot
I out foree, thnt with no ptuspect of
G 5 ddinte saval mennse in sligl 1y
+ dhiture upon a large seale
-u.. & srnents wouid be both s i
"y FOLY O CThin view
¥ 5 ¥ ] ART .'r.-\'
& ntred ypon domesth

4 "3 e — iption of
g — 1 " T Canadinr ¥
. il i . ladd to the total giv, ¢ |
: By WG g (o-Iny ordeced Ramo  of the jas reporfes] o
{ 3 Tily ey ’ ; Hlah he extent ¥ i
_ e o '1'i gedl amid e it o 0
- .&I-- - , " 2, which eall for « n i
Vit g T - T o of taxation or ]

K100 Qe B LHAP Ba 003 &2 &
12000 Rion PATY 6 4. S5 sy 83y 4 X

iher Wil 64 411 1w 17¥h 100

v 1l B 1 ] L] (1 . Ao, = " o ¢ val
5 :w:d.&n. ‘i"| s ‘5.0 (W] W) y 15 pep eont Iner L, from $5 tog
'I'.':u'tlcln'.ﬁ. lets in the Head tax on Cundinng en-

s coilest an tholr Hines also was ur-i“,"'
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|
|
i
|
|
i
|
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MOTOR INDUSTRY

Faetor in Dominion Anto- i
mobile Manufactore,

The British preferential tariff, which
want into effoct on SBeptember 1, 1019,
s imparting 4 considerable st*mulus to
the Canadlan antomobile ndustry. It

KTAnts u of oné-third pro-

prelorence

In view of Canada's yeynd
economic  condition and gl
rapid adjustment of Canadjy,
Eschange toward normal lryel,
we believa these bands 14 |
Attractive at present pric

We Recommend

Canadian Government
5149 Victory Loan
Due Nov. 1, 1834
To Yield About 6.707;

A. E. AMES & CO.

ESTABLISHED 1889 J
Investment Securitios :
74 Broadway, New York
Hend Office:—Union Bank Bldg., Toronto

(]
e

We invite corresponden :
Inatitutions and Inwvesran in
terested in Canadian !

en fron

d CHICAGO MONTHEAL VICTORIA, 1, ¢,
vided that not lesa than 25 per cent of
e Tl onn tre fin st canr 90T Tt o | ——— T e g,
T within the British Empire e —
Thi out Cunada there is pne atto
DOMINION OF CANADA |
the DMminjon in thiy rexgect taking only | Gu.ranluil\_g Grand Trunk Pacific 1

seonnd placa to the Unlted Biutos, where

tliers Is one e every fifleon perions
Sinso tho fatroduction of the car Inte |
Canada the Industry lias noule phves
noinanal steldes,  Just Now maric

L
wherens In 18030 (|
the Dominion there |
ih 1919 '.!n.-|

that
all tha hbreadtll of

wern hut 220 car owners,

iwmbee of regletentions totalled 324,554,
AL the present time $50.000,000 |8 in-
vosioed In the Canadinh motor Inidusriry,

i

3¢, BONDS i
Due Jun. 1, 1962

AT 51 AND INTEREST
AMERICAN FUNDS

Yielding 6.429
Principal and Interost ni_'_"e'l"!{' at fixed Parof Exchange (81.86 ta £
New York, Montreal and London, Eng.

ZEMILIUS JARVIS & CO.
INVESTMENT BANKERS
103 Bay St.

Toronto, Can,

Jarvis Building

nit of Wal

——l|

——‘.

o Dalawn und

=

CANADIAN SECURITIES

and Industrial Issues
with
Principal and Interest payable in New York funds,
with attractive yields at prevailing rate of exchange.

o
L tton,
L) .
Wistilintion..
The tota! minerd produ
3 pounted to $170,07
tO1.807 In 1418, Buttin.

]
w

&

last year
wcninst $219
went of labor
wure op dabor to sa

) ’.r. 1

% al &

anid more pres-
sfy wants will vo-| B
1

trotiblvs

sult In K
The exp
Par anded

105,742

nuls
LU L

ol

pokiond,

The follc will be manned by Canadinn offlcers now
sales. high, low nnd last pricea and netlin the Beltish navy. and who will he Py . ryrirtl
changed of all stocks 1 bonds trigled | withdrawn, and o new naval organiezs- \‘ I'ﬂf. f‘)] rhlrtlculal‘-i.
fn on the Montreal Steck Exchange for | tion will be pronted 1o replace the staff i Uk
the week ended March 278 X whith has operated nder Admirgl - Siy THORNTON DAVIDSON & CO" lelted,
e - - . - arlen  IineEmil sinve 1910, when t : X
et 2. L LR it :\n Ty bk ‘I.‘,,‘ g Transportation Building,
€5 Aves B M 14 1 — T organization, of course, will be of 81 St. P g Montreal. €35 L
UL T s A T charseter, nl the anpusl ex- =t Peler St., parks St,
% L .'.'_' as i penditure: wiill not exgrcd $2,509,000 & Quebec, Mtawa. ' |I
1514 s -
2 "y - Ths Governmonts slatiosoent 1 "hip- - =
‘ o butlding. unon . which it embirked two N T
B S veturn ago, dleclosed n Brst rate national ‘]
Wy & =1 fuchi g vemant sSinrted uwmron: o small 3
1 1o, anid with Hetle public support he- | “
ity I"'I' ! lindd 1t the polley hies stecendal ta the i3 ana a
4 = rxtent that to-day the Government s :-;
'y [ s twenty-four fite otesn stéamers in com- i - -
e 3
afan, carryipg the enslgn and Ui N 3 "
Py s of thie Dominion to nearly every & as a Fleld for Anlerlcan PrOdUCtS
1] | & o b vort in the world { by the and of the R Sl e :
s T [ yone e Aect wilhave groen to more |0 G0 23, T b A 20 Page Booklet
Iv.' 3T - "";' BLLLY  MIIPS, cnem %000 to | ractica mll from the L = E e , . . . .
S I'hu lf -:'}'n'r“- il & e §  The actual and the pofential importance of the Canadian
el n oo oeeth  wers §5.53 1 140 ? market should be more clearly understood, and the magni-
. e ¢ ol £IMT g ] et were $3.8 -0 R . > 2 ; S ; ;
e g i $8,415, 078, reapectively. H tudeof the opportunity which Canada presents ought to be
- o0 o P -~ = b N . = ¥ A - N .
. R 541% RIAPE-AE ; better :li‘:“rt.'l..!.ifl“.!. Fhis booklet conlains in concise and
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e 5% Cumulative Proforred Shares,
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Exports to United States Ex-l
tremely Heavy. l

CYTTAWA, ! 1

Iumber from  Canada 1o the United'|

l
Muralh 29 hxporin of !
|
|

Stales Ars 50 heavy that & himber fiun-
Ine ju thireatened throuphout the Donin-
lon, and thoe Bowed of Commeren bins |
boen wsked to consider tho problem tin-

miedintely. \

export all the lumber nadinn Joilers

bave on ki sly in the west- |
| #£rn Prov advance of 5 per |
dent, abova ourren nrket prices Moroe= | §l

l

over, tha Amerlcans are willing to per-

]
the at; dealem ta benefit by ’
\

L

tho exchangs sltuntion and add 15 per
vent. to thelr profils. According to re-
port lere American huyers have shown
u eisposition to purchaso all the wvall-

Canadian_-G overnmen?
and |

Municipal Bonds

A temnporary exchange condition

gives the American investor an |

opportunity to procure Canada’s

[ premier securities at prices to
viedd from:

6.50°) to 7.50%
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tition the government Lo place an em=

bargo on the export of lumbar from Cun-
nda bocavse,

lumbar fa be-
f a0 high they
wWith

they declare

great lumber milin of
Britiah Calumbin ars
vity 1o supply the

Alberta atid

ta full <
miirkel.  Four plants alone on the Gran
Trunk Pacifie Raliwey In
Tumbla® lest year cutl N0 w0 feat of
Tumber and pald out §1.5 Waires,
Botween Edmonton and Prince Rupert
along this rodd are twenty mills whoso
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